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NOTIFICATION

HewDelhi, the 16y February, 2001

Euiployees! Gratuity ang Superusnuation Funy Begulations, 2000
biexcicise of 1he POWErs Conferre

dby Sub-tection (1) of Section 57 ufi1e Small Indusm s Uleye! (
o ! ; ! L = WL uf e ! LSI-C'-'C.C\;‘.E:H‘J AT
ol litdin Adr 1989 (39 0l 1939) 1)z Baarg ol Directors of the Small Indugrics Developiient Bark OFIndi, Nziely make s (1

lalinsawing eva b e 1 5 3
Hoawing L},il[.lHOﬂ'E for the consutulion and managemeny ofa grarity and Sp=muination fund in respect of g1 Cltiployeey
ulihe S ]nqusmcs Deveinpmen; Bang of lodia, namely — 1 | .

1 Short title These '\regu{a!r’ons shall be calied (he Small
Industries Development  Bark * o |ndig
Employees’ Gratuity and Superannualicn Fund
Regulations, 2000 ' 3

2 Definitlions In these regulalions’ unless the context
olhenwise requires-- *

(@) "Small industrips Bank" medns thg Small
nduslries Developiment  Bank of inidig,
eslablished under sub-section (1) of S=zclion 3
of the Small Industrins Davelopment Zank of
India Act, 1989 (39 of 19493

(b) "Board" means Board of Directors of
the  Small Industries Bank.

- ) (c) “Fund” means  the  Small Induslrios
Development Bank of India Employces' Gratuily
and  Superannuation Fund referred (o 0

* Regulation 3.

(d) “Superannualion benefils" do’ net include
coniributions to the  Industrial Develcoment
Bank of India Employees' Provident Fung or tha
Small Induslries Davelopment Bank of India
Employees' Provident Fund, as and wiiEn i

" comoe into force, ag tha casn may bo,
: ()  "Year' means lhe year ending o the 31!

= March, '
3 Conslitulion of the fund The Sihall Industries Bank sholl hava a [Fundd,
| lo ba called the Small Industries Gevelnr - ar
Bank of India Employces Grituily s

iy o !

Superannualion Fund, and there  si:
credited therglo -
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- ‘(a)

=gl meneys Barmarked by the Simnan

-~ Indusiries .Bank, before the  gaiq of

comrnenosmenf of  these Regulau'ons, for

mesling the liability ON account of graluilies,

»1.includr'ng addijong| gratuities, Pension or other

; superannuanon benafilg Paysble g lhe
employeas ol the Smay Industriog Bank;

(b) " an ameunt equal 1 the armouy paid from
the fund In eny” yoar under clausg (b) of

Regulation g Increasey (g the nearast highest

(c) the  amounts g be ransferred. (¢ 11e
Fund by (ng Adminisiralors from the Smail
Induslrieg Deuelopmenl Bank of India
Employeqs"Providant Fund as gng whan
eslablisheq:

\ (d) the  amounts refunded by (he relired
Employess in lerms of Regulation 31 of the
Small Indusiries Development Bank of indiz
Pension Regu!a[ion-s;

(e) an emount equg) 1o lhe 1ota) Subscription
Made to {hg Small Indusln‘es'Devefopmenr
Bank of ingis Employegs' Provident Furd by
he Small Indusiries Bank in respoct of all the
2Mmployegg Govamed by the Smal| Indusires
Deveiopmem Bank  of India Pension
; Hegula!iona,"

(f) uch -amouny 83, in._thg opinibnlof the
Small Induslrieg Bank, may bg necessary
having regaid (o :

(1) e balance ol tha amoun smn(iug
o the redi gf the Fung:

(i) the numbar of employeny  of \he
Stial Ndusiuins Dank:

(1) e aoorueg RAVUty Ul il
Indusiies Bans for e payment of gratud eg,

- wiclucing ~addiliong) Gratultios, pensics o

stV s Ll rion {""’_4’!’:’(’..;[\'.,:‘-‘ ='-‘F.(f,
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G /\cm.m.‘:\:.fau(;-p o' the fund Thle Fund shall be hoeld by the Small nduolrios

. Bank and subject to tho provisions of thasa
Regulations ohafl bolong to the Small Indusiries
Bank Bnd be administered by the Board ¢r lhe
Executive Commiltee of the Bosard.

5 Intergst The Small Induslries Banx shall credit to the

: b Fund at the end of every ysar an agmount
caleulated on the balence in-the' Fund al tho
end of that year, al the ralo al which intorosl
was last cradilod lo the Induslrial Devealopmant
Bank of India Employses’ Provident Fund or the
Small Industries Developmen! Bsnk of India
Employees’ Provident Furid, s ond when it
comes into farce, as the casa may be A

6 Disbursoments (rom the fund The .monoys In the Fund shall be wiilised for
making payments -

(@) onaccount of pensions lo employees who
have relired from lhe service of the Small
Industries Bank or the rfembers of their family
. o in accordance wilh the provisions of the Small
lndustries Development Bank of India Pension
Regulations.
) (b)” on gcocount of gratuitias, inclaling
addilional gratuilies, or olher,. suporannuslion
benefits, payable by the Small Industrios Bank
undor the Small Industrles Develepmen! Rank
of India (Payment of Graluity 10 Employezys) ¢ )
Requinlions, 2000, or ATy I%;'w" or rules or
roguletiong for U ma balng In forca,

7 3Jlatement of acgounts The accourds of the Fund shall ba mada up 6s
’ at the end of esch ysar ond sn audiled
stalement of e nccourds shall bo cubmiltnd o

the Board or the Execulive Commiltea of e

Boerd nat 1oler than tho 30th Soplambor of

every year.
P B NIMBALKAR, Chainren and Mo ging icecior
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